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M.A. Semester-111
CC-07 Economics of Social Sector

1: Economics of Education ‘ [10]

L

Education as an instrument for economic growth - Concepts and components of Human capital and
Physical capital - Education and its relation to human resources development — Demand and supply
considerations for education — private and social demand - private and social costs — Educational
planning in developing countries— Educational finance - subsidies — Reforms in education sector — and
the Knowledge commission -

2: Economics of Health [10]

Definition of health — Health and economic development relationship - Health problems of developed
and developing countries - Health care delivery system in India - Goals and Objectives of Health
planning in India — Health related Sustainable development goals and India — National Health policy 2002
- Indicators of reproductive and child health - National Health Missions — sources and dimensions of
financing health -

3: Demographical Aspects [10]

Broad demographic features of Indian population; Meaning and scope of the study of demography —
measures of population change and distribution - - Theories of population - Leibenstein’s theory of
population — theory of demographic transition - Structure of population — Concept of demographic
dividends - Details of census 2011 - Concepts of fertility, neutrality and mortality - TFR, GRR, IMR,
CMR- MMR, LER, - factors affecting fertility — socio-economic factors, economic status, health
education, nutrition, caste, religion- Concepts and Types of migration - factors affecting migration —

4: Poverty and unemployment , [10]

Definitions of Poverty - Types of poverty - Absolute poverty and Relative poverty - Temporary or chronic
poverty - Primary Poverty and Secondary Poverty - Rural Poverty and Urban Poverty - Poverty Line -
Poverty in India — Measurements and indicators of Poverty - Causes of Poverty in India - Poverty
alleviation programmes — ‘Multidimensional Poverty Index - Unemployment - Meaning of Full
Employment - Meaning of unemployment - Unemployment Estimates- Causes of Unemployment -
Measures to Solve Unemployment Problem in India
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M.A. Semester-111
CC-08 Environmental Economics

UNIT ONE:
NATURE AND SCOPE OF ENVIRONMENTAL ECONOMICS : Definition of environmental
economics and natural resources economics — Nature and scope of environmental economics

— Inter-linkages between economy and environment — environmental externalities and market
failures — common property resources: characteristics — rights and ownership and theoretical
approaches - Prisoner’s dilemma and Oakerson’s Model.

UNIT TWO
ENVIRONMENTAL ISSUES : Environmental Values — Concepts and. measurement -
Environmental valuation methods: Observed Market Behavior — Hedonic Property valuation,

Travel Cost Method, contingent valuation methods (Stated and revealed) - Environmental
Impact Assessment.: Meaning, objectives and stages — Environmental audit — objectives
advantages and benefits.

UNIT THREE
ENVIRONMENTAL POLICY : Review of environmental policies at Global level = UNFCCC (United
Nations Framework Convention on Climate Change) and Conference of Parties — Montreal

Protocol, Paris Agreement and India — Environmental Kuznets Curves - Sustainable
Development Goals — Meaning and Indicators - Economic incentives for environmental
protection : Coase theorem -Instruments for environmental policy — Economic instruments
and Command-Control —

UNIT FOUR

ENVIRONMENTAL REGULATION IN INDIA : Major environmental Laws: Environmental
Protection act — Air Pollution Act — Water Pollution Act — Role of SPCB and CPCBs — National
Natural Resource Management (NNMRS) objectives and role in environmental management —

Environmental degradation: Types of pollution and its effects - Solid Waste management and
disposal — Plastic Pollution and methods of disposal

References:
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Pavithran K.V(2008) : A Textbook of Environmental Economics., New Age International
Publishers. New Delhi
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M.A. SEMESTER-III
CC-09 THERORIES OF GROWTH AND DEVELOPMENT

OBJECTIVE:

The main objective of this paper is to understand the difference between growth and
development and various growth models which can explain the causes of growth in other
countries. It also helps students to understand the role of various international financial
institutions in economic development, and importance of agriculture, and the rationale and
pattern of industrialization in developing countries.

1: Economic Growth (25%)

Economic growth and development - Factors affecting economics growth — capital, labor and
technology: Growth models — Harrod and Domar — Instability of equilibrium: Neo Classical
growth models — Solow and Meade

2: Theories of Development (25%)

Classical theory of development — Contributions of Karl Mark and John Robinson —
Immutable laws of capitalistic development — crises in capitalism — Schumpeter and
capitalistic development; Innovation, structural analysis of development; imperfect market
paradigm;

3: Technology and Economic development : (25%)

Growth Models of Kaldor and Hicks, Golden rule of Accumulation — Money and Economics
Growth — Role of Human Capital — A.K. Sen’s Thesis of development — Explanation of cross
country differentials in economic growth.

4: Approaches to Development & Sectoral Aspects of Development (25%)

Balanced and Unbalanced Growth Critical Minimum Effort theirs, theory of lewis,
Sustainable Development, Michael Lipton, Dualism — Fei — and Rains, Cost Benefit Analysis,
Project evaluation,

References : :
1. Behraman S and Srinivasan T (1995), Handbook of Development Economics, Vol-3,
Elsevier Amsterdam.
2. Ghatak S (1986): An Introduction of Development Economics Allen and Unwin
3. Gillis M (et.al) (1992) Economics of Development WW Northn, New York.
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Dasgupta, P (1993) : An Enquiry into Well Being and Destitution John Wiley New
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NEW Syllabus: 2017-18 (M.A. Economics : SEM -III)

EC - O3 : Economics of Human Resources
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NEW Syllabus: 2017-18 (M.A. Economics : SEM —III)

EC — O3 : Economics of Human Resources

PREAMBLE
Issues related to the labour market, migration, wage policy, wage determination theories,

employment policies, productivity of labour and brain-drain in the globalized economy have
become important for developing countries. India, where the bulk of the labour force is in the
unorganized sector, the importance of issues such as unemployment as well as social security for
the growing millions continues to assume significance. This Paper exposes theoretical as well as
empirical issues relating to the human resources with special reference to India.

( weight)
Unit 1: Labour Market and Manpower Planning (25%)
e Labour market: Concept, characteristics, recent challenges.
e Determination in rural, urban, organized, unorganized sector.
e Man power planning: Concept, importance, objectives, features, forms:
e Migration: concept, causes, types and effects of migration.
e Brain — Drain: concept, causes, types and effects of brain drain.
e Measures to reduce brain drain.
Unit 2: Wage policy and Wage determination (25%)
e Meaning. Importance, aims, and limitation of wage policy.
e  Wage variation and factors affecting wage.
e Wage and non wage components.
e Theories of wage determination.
Unit 3: Unemployment and Social Security (25%)
e Unemployment: meaning, reasons, kinds of unemployment.
e Employment generation schemes and programmes in India.
e Meaning and importance of social welfare and social security.
e Social security schemes of India.
e Employment Exchanges.
Unit 4: Share of wages and Productivity (25%)

e Share of wages: concept and various opinions.

e Factors affecting share of wages in India.

e Productivity of labour: meaning, reasons for low productivity
e Factors affecting labour productivity in India.

e Profit sharing: concept, bases, advantages and limitations.
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NEW Syllabus: 2017-18( M.A. Economics : SEM —III)

EC - 03 Industrial Economics (Labour Economics)

PREAMBLE

Country like India where the bulk of the labour force i1s in the unorganized sector. the
importance of issues such as employment and unemployment as well as educated unemployment
for the growing millions continues to assume significance. Issues pertaining to the labour market,
wage policies. wage determination, employment policies. in the globalized economy have
become important for developing countries. This Paper exposes students to theoretical as well as
empirical issues relating to the labour market with special reference to India.

( weight)
Unit 1: Labour Market (25%)
e Meaning features, classification and limitations of labour market
e Labour market and commodity market
e Problems of female workers and child labour
e Legislative protection for female and child workers in India.
e Globalization and labour market — recent changes
Unit 2 : Wage policy (25 %)
e Meaning, importance, objectives of wage policy.
e National wage policy and its limitations.
e Minimum, living and fair wage.
e Wage policy under five years plans.
e  Wage differentials in India.
Unit 3 : Wage Determination (25 %)
e Theories of wage determination.
e Share of wages in national income-concept, approaches.
e Factors affecting the share of wages in national income.
e Wage Boards in India.
Unit 4: Unemployment 25 %)

e Meaning, kinds, causes and measurement methods.

e Employment policy under five years plans and its evaluation.
e Employment generation schemes and programmes

e Educated unemployment in India.

e Technological changes and employment.




NEW Syllabus: 2017-18 ( M.A. Economics : SEM —III)

EC - 03 Industrial Economics (Labour Economics)
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SEMESTER - I1I

EC- 03 AGRICULTURAL ECONOMICS - III

1: Behavior of Agricultural Prices [25%]

Role of Price Policy - Trend of Agricultural Price in India - Cob-web Formulation and its
Relevance in Price Theory in Agricultural Sector — Short Run Price and Income Instability in
Agricultural Sector — Role of Public Price and Distribution Policy Stabilization and Support
Policies — Sectoral Terms of Trade its Role in Mobilization of Market Surplus.

2: Agricultural Labour & Problems of the Marginal and Small Farmers [25%)]

Agricultural Labour and Rural Unemployment — Rural / Urban unemployment — Currant
Situation of Agricultural Labour in India - Agricultural Labour and Minimum Wages - Rural
Industrialization —Abolition of Bonded Labour — Recommendations of the National
Commission on Rural Labour (NCRL)- Problems of Marginal and Small Farmers

3: Agricultural production & productivity [25%]

Agricultural Production Function and Farm Management — Use of Production Function
Concept — Forms of Production Function Single Variable — Quadratic Form — Cobb Douglas
— CES and Relevance in Agriculture — Least Cost Combination of Input and Identifies the
Highest Profit Point — Multiple Regression Analysis in Agricultural Production Function —
Size of Farms and Productive Efficiency.

4: Sustainable Agricultural Development: [25%]

Sustainable Agricultural Development (Samposhit Krushi Vikas) — Organic Farming —
Development and Problems of Agricultural Allied Activities (Animal Husbandry — Dairy —
Fishing — Poultry farm — Forest etc.) — Forest Resources — Types of Forests — Major and
Minor Forest Product — Joint Forest Management - Problems of Deforestation - Environment
Problems and Agriculture — Biodiversity
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EMESTER-III
EC- 03 ECONOMETRICS - III
(Basic Econometrics)

UNIT 1: BASIC ECONOMETRICS [25%]

Nature — Meaning and scope of econometrics — Two variable and general linear model —
Assumptions — Estimation and Properties of the LSE - Gauss markov theorem — Concept and
derivation of R? and Adjusted R*- Test of significance — Confidence intervals — ANOVA
estimation of Non-linear relationships

UNIT 2: ECONOMETRIC PROBLEMS -1 [25%]

Multicollinearity — Nature — Detection techniques - Consequences — Remedial measures

UNIT 3: ECONOMETRICS PROBLEMS - 11 [25%]

Autocorrelation - Nature — Detection techniques - Consequences — Remedial measures

UNIT 4: ECONOMETRIC PROBLEMS - 111 [25%]

Hetroscedasticity - Nature — Detection techniques - Consequences — Remedial measures -
Dummy Variables — Linear Probability Model (LPM), Logit, Probit and Tobit model
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ID-03(A)BUSINESS ENVIRONMENT
PAPER 1

UNIT : 1 Theoretical Framework of Business Environment : (25%)

Concept, Nature and Significance of Business Environment, Elements of Business
Environment — Internal & External Changing Dimensions of Business Environment,
Techniques of Environmental Scanning and Monitoring.

UNIT : 2 Economic Environment : (25%)

Concept and Significance, Components of Economic Environment, Economic systems and
its types, National Income and its Calculation in India, Economic planning in India,
Evaluation of Last 5 Year Plan, Niti Aayog Development Financial institutions &
Development Banks, Economic reforms in India. Industrial Policy 1991 & recent changes,
Role of public sector, Role of Monetary & Fiscal Policies.

UNIT : 3 Political Environment : (25%)

Concept & Significance, Elements of Political Environment, Impact of Political Environment
on Business

UNIT : Legal Environment : (25%)

Legal Framework in India, MRTP Act, Competition Act, FEMA, Consumer Protection Act.




3.2 AHRU-3
ID-03(B) Banking and Insurance
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M.A. Semester-111
[D-03(B) Banking And Insurance

} Unit: 1 Introduction
e Definition of Bank - Basic Function Of Banker.
¢ Banking system in India.
Function of Morden Bank, Limitations.
Concept of Liquidity - Profitability - Balance Sheet - Banking Sector Reforms and
their Implications on Indian Bank Sector.

Reserve Bank Of India & its role.

Unit: 2 Innovation in Banking Technology
e  Bank Computerization - Tele Banking
e Home Banking - Interlink Branch Banking. -
Marketing of Ba.nking Services - Online Ban‘king‘ - Demand Draft Mail - Mobile
Banking Telegraphic‘Tra.ﬁsfer - Iﬁtemet-Barddng‘- Credit and Debit Card, ATM

Morden Trend in Banking. (Different means of remittances)

Unit: 3 Introductions - Meaning, Importance of Insurancev & Regﬁlation in Insurence.
e Concept of Insurance - Principles of Insurance. .
e Need for Insurance - Kinds of Insurance.
e Brief History of Insurance Industry in India.
¢ Regulation and Development.
e Insurance Business - An International Comparison - Privatization of Inéurance

Industry - Players in the Insurance Market IRDA.

Unit: 4 Life Insurance, Marine Insurance, Fire insurance
e Definition
e Objective
o Different Types, Principles Privatization Life Insurance and General Insurance -

Protection and Investment - Recent Trends.
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SEMESTER - 111
ID-OB(C)COMPUTER APPLICATIONS IN ECONOMIC ANALYSIS
(1) Introduction to SPSS [10]

(1) Introduction to SPSS

(i1) Some basic commands

(ii1)  Data entry, defining variables
(iv)  Select Cases

(v) Compute Variables

(vi)  Value label

(vil)  Scale of measurements

(viii) Interface with other packages

(2) Univariate Data Analysis [10]

(1) Descriptive Statistics

(i1) Measures of Central tendency and Dispersion

(ii1))  Skewness and Kurtosis

(iv)  Use of compute command

(v) Use of recode into same and recode into different variables

(3) Frequency Distribution and Cross tabulation [10]

(1) Frequency Distribution

(i1) Bar and Pie chart

(i11)  Cross tabulation

(iv)  Chi-square test

(v) Phi coefficient and Cramer’s V

(vi)  Multiple Response Frequency and Cross-tabulation

(4) Correlation, Regression and Hypothesis testing [10]

(1) Bi-variate Correlation [Pearson and Spearman]|

(i1) Bi-variate regression

(i)  Multiple regression

(iv)  Testing of normality

(v) Parametric tests: t-test (One sample, Independent sample and paired sample)
(vi)  Non-parametric tests

Batch: 30 students per batch
Assessment Scheme

Internal Marks : 20 Marks External Marks : 50 Marks
Project : 35 Marks
Viva-Voce examination . 15 Marks

Total Marks: 20 + 50 =70

NOTE: THERE IS NO WRITTEN EXAMINATION IN THIS PAPER. STUDENT HAS
TO SUBMIT PROJECT
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